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Top Issues Affecting Economic Development

Economic Development Very Important
Issues in Calgary (rated6or7ona7
point scale)

Access to skilled labour 86% { 88%

A high quality of life to attract and retain 82% -

staff **

Access to quality edgganon, skill 81%1+ 70%

development and training

Trangportatlon infrastructure: public 78% 1 84%

transit system

Transportation infrastructure: efficient 74% 1 84%

local road network

Housing affordability 74% 1 75%
Source: CED **Note that “A high quality of life to attract and retain staff” was a new issue added in the 2008 survey.
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Views on Growth in Calgary

Both, 33%

Growth is

challenging,
54%

Growth
continues to be
positive, 13%

Source: CED

CALGARY &,‘_
1e1
DEVELOPMENT Hearof Wt

Calgary Business Survey ___ECONOMIC Calga

Views on the Calgary Economy in 12 months

Grow even more
30%

Don't know, 1%

Stay about the
same , 34%

Slow down,
35%

Source: CED
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Calgary Business Survey Summary

» People still key issue
= Mobility still needs attention and focus

» Business challenged by growth
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2009 Calgary Economic Outlook
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2009 Forecast

FARMERS ALMANAC WEATHER
WINTER 2003-2009

Sedsanable Temps

Fifan Marmal
Numbingly Cold
M ch Belaw Marmal Tefmps
Avarage Smowlall

Eorg waatirak ...
—] warafarm=rmieanec oo

http://www.farmersalmanac.com/weather/a/2008-09-weather-outlook-for-canada
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Mind over Matter
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WTI Historical Price

West Texas Intermediate Crude Oil Price
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Source: Federal Reserve Bank of St. Louis
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Population Growth
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Source: Calgary Civic Census, CED
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Employment Growth
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Source: Statistics Canada, CED
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Unemployment Rate
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Source: Statistics Canada, CED
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Inflation Rate
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Source: Statistics Canada, CED

CALGARY

o L
2009 Economic Outlook ___EcOoNOMIC CalfArym

450,000
400,000
350,000
300,000
250,000

150,000
100,000
50,000
0

Total MLS Average Sale Price

Housing Prices

500,000 1

DEVELOPMENT  Heartof the New West

Total MLS Average Sales Price ($)

200,000 -

Source: Calgary Real Estate Board
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Housing Starts

17,046
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Non-Residential Real Estate

= Tight markets — office and industrial

= Office market
= 2010/2011 — balanced market

= Not overbuilt

= Industrial market
= Very limited serviced land
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Building Permit Values
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Source: City of Calgary, CED
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Real GDP Growth
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Source: Conference Board of Canada, CED
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Calgary’s Pressure Points

= Residential Real Estate

= Natural Gas Prices
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The Bigger Picture

w One day, “alternative” energy
will just be energy.

Source: Calvert Mulual Funds
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Yellow Line:
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= www.calgaryeconomicdevelopment.com

» 2009 Outlook presentation, CED and TD Economics
= CED 2009 Calgary Economic Outlook Report
= 2008 Calgary Business Survey

» Calgary Economic Development Strategy
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Thank you for joining us




